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Seite��� Kategorie�'HPRJUDƩ�HVHQVLEOH�'LHQVWOHLVWXQJHQ�XQG�*HVFK£IWVPRGHOOH01

1DFKZXFKVVLFKHUXQJ�JHVWDOWHQ�ś�
)DFKNU£ǥ� HPDQJHO�EHJHJQHQ�

'LH�$XVZLUNXQJHQ�GHV�GHPRJUDƩ�VFKHQ�:DQGHOV�
ZHUGHQ�VS»UEDU��'HU�VWHLJHQGH�)DFKNU£IWHPDQJHO�
VWHOOW�8QWHUQHKPHQ�YRU�GLH�+HUDXVIRUGHUXQJ�GHU�
1DFKZXFKVVLFKHUXQJ��'LHVH�ZLUG�MHGRFK�GXUFK�
HLQH�QLHGULJH�3DVVXQJ�YRQ�$UEHLWVNU£IWHQ�]X�
$UEHLWVSO£W]HQ��GLH�VRJHQDQQWH�)HKOIRUGHUXQJ��
HUVFKZHUW��,Q�HLQLJHQ�:LUWVFKDIWVEHUHLFKHQ�OLHJW�
GLH�)HKOIRUGHUXQJ�EHL�IDVW�������VRGDVV�HLQH�
GXUFKGDFKWH�%HUXIVƩ�QGXQJ�MXQJHU�0HQVFKHQ�]X�
HLQHP�ZLFKWLJHQ�)DNWRU�ZLUG��'LH�%HVFK£IWLJXQJ�
PLW�GHU�%HUXIVZDKO�VROOWH�GDKHU�UHFKW]HLWLJ�GXUFK�
IXQGLHUWH�9HUIDKUHQ��ZLH�HLQHU�.RPSHWHQ]IHVWVWHO�
OXQJ��EHJRQQHQ�XQG�XQWHUVW»W]W�ZHUGHQ�

)HKOIRUGHUXQJHQ�YHUPHLGHQ�ś�
$UEHLWV]XIULHGHQKHLW�VWHLJHUQ

)HKOIRUGHUXQJHQ�OLHJHQ�YRU��ZHQQ�GLH�GXUFK�GHQ�
$UEHLWVSODW]�JHVWHOOWHQ�4XDOLƩ�NDWLRQVDQIRUGH�
UXQJHQ�QLFKW�E]Z��]X�ZHQLJ�PLW�GHQ�)£KLJNHLWHQ�
GHU�0LWDUEHLWHULQQHQ�XQG�0LWDUEHLWHU�NRUUHV�
SRQGLHUHQ��GDEHL�NDQQ�HV�VLFK�XP��EHUIRUGH�
UXQJ�DOV�DXFK�8QWHUIRUGHUXQJ�KDQGHOQ��%HLGH�
$XVSU£JXQJHQ�I»KUHQ�]X�HLQHU�9HUVFKZHQGXQJ�
YRQ�5HVVRXUFHQ�XQG�EHGHXWHQ�I»U�GLH�0LWDUEHL�
WHULQ�XQG�GHQ�0LWDUEHLWHU�HLQ�KRKHV�5LVLNR�I»U�
SV\FKLVFKH�%HODVWXQJ��'HPRWLYDWLRQ��(UNUDQ�
NXQJHQ�HWF��)»U�GHQ�$UEHLWJHEHU�VWHLJW�GDV�
5LVLNR�HLQHU�(UKµKXQJ�GHU�)OXNWXDWLRQ�XQG�GHU�
$UEHLWV��XQG�1DFKDUEHLWVNRVWHQ��]XGHP�NµQQHQ�
4XDOLW£WVHLQEX�HQ�DXIWUHWHQ��'LHV�]LHKW�DXFK�
YRONVZLUWVFKDIWOLFKH�6FK£GHQ�QDFK�VLFK��GLH�
EHL�EHVVHUHU�3DVVXQJ�GHU�$UEHLWQHKPHU�]X�GHQ�
DQJHERWHQHQ�$UEHLWVDQIRUGHUXQJHQ�YHUPHLGEDU�
VLQG��'DV�GXUFK�GHQ�GHPRJUDƩ�VFKHQ�:DQGHO�
VLQNHQGH�3RWHQ]LDO�YRQ�(UZHUEVSHUVRQHQ��
HUKµKW�GLH�1RWZHQGLJNHLW�GHQ�1DFKZXFKV�HLJ�

QXQJV��XQG�LQWHUHVVHQJHUHFKW�LQ�GLH�$UEHLWVZHOW�
]X�EHJOHLWHQ�XQG�VRPLW�GLH�9RUDXVVHW]XQJHQ�
I»U�HLQH�PµJOLFKVW�KRKH�3URGXNWLYLW£W�ELV�LQV�
$OWHU�]X�VFKDƨ�HQ��'HQQ��:DV�MHPDQG�JXW�NDQQ��
PDFKW�HU�L��G��5��JHUQH�Ř�XQG�XPJHNHKUW��'DV�
JHZ£KUOHLVWHW�HLQHQ�KRKHQ�=XIULHGHQKHLWVJUDG��
(LQ�]XIULHGHQHU�0LWDUEHLWHU�LVW�XP�UXQG���b��
SURGXNWLYHU�

'D�YLHOH�%HWULHEH�HUKHEOLFKH�3UREOHPH�KDEHQ��
1DFKZXFKVNU£IWH�]X�UHNUXWLHUHQ��PLW�EHVRQGHUHU�
%ULVDQ]�LQ�GLYHUVHQ�%UDQFKHQ�XQG�5HJLRQHQ�
�9DNDQ]HQ�ELV�»EHU���b����VROOWHQ�PD[LPDOH�$Q�
VWUHQJXQJHQ�XQWHUQRPPHQ�ZHUGHQ��GDPLW�MXQJH�
0HQVFKHQ�YRQ�YRUQHKHUHLQ�HLQHQ�EHUXƪ�LFKHQ�
:HJ�HLQVFKODJHQ��GHU�]X�LKQHQ�SDVVW��

'LH�%HUXIVQDYLJDWRU�*PE+��6LW]�LQ�+DPEXUJ�
XQG�0»QVWHU��*HVFK£IWVI»KUHU�-»UJHQ�+RUW��
ELHWHW�PLW�GHP�%HUXIVQDYLJDWRU�HLQ�HLQ]LJDUWLJHV��
»EHU�-DKUH�HQWZLFNHOWHV�,QVWUXPHQW��GDV�I»U�
-XJHQGOLFKH�ZLH�DXFK�%HWULHEH�HLQHQ�ZHUWYROOHQ�
%HLWUDJ�OHLVWHW��

:DV�LVW�GHU�%HUXIVQDYLJDWRU"

'HU�%HUXIVQDYLJDWRU�LVW�HLQ�VW£UNHQRULHQWLHUWHV��ZLV�
VHQVFKDIWOLFK�HYDOXLHUWHV�9HUIDKUHQ�]XU�.RPSHWHQ]�
IHVWVWHOOXQJ�XQG�%HUXIVRULHQWLHUXQJ��GDV�LQ�HQJHU�
=XVDPPHQDUEHLW�PLW�([SHUWLQQHQ�XQG�([SHUWHQ�
DXV�+RFKVFKXOH��:LUWVFKDIW�XQG�6FKXOH�HQWZLFNHOW�
ZXUGH��(U�EHLQKDOWHW�YHUVFKLHGHQH�0RGXOH��GLH�GHQ�
6FK»OHULQQHQ�XQG�6FK»OHUQ�LQQHUKDOE�HLQHV�7DJHV�
DQJHERWHQ�ZHUGHQ��6HOEVWHLQVFK£W]XQJ��)UHPGHLQ�
VFK£W]XQJ�PLWWHOV�3HHU�5DWLQJ��(QWZLFNOXQJ�HLQHV�
6W£UNHQSURƩ�OV��$EJOHLFK�PLWKLOIH�GHU�%HUXIVQDYLJD�
WRU�6RIWZDUH�PLW�PHKUHUHQ�KXQGHUW��YRQ�([SHUWHQ�
HQWZLFNHOWHQ��%HUXIVSURƩ�OHQ��,Q�HLQHP�DEVFKOLH�
�HQGHQ�%HUDWXQJVJHVSU£FK�HUDUEHLWHQ�HUIDKUHQH�
XQG�JHVFKXOWH�([SHUWLQQHQ�XQG�([SHUWHQ�PLW�GHP�

6FK»OHU�RGHU�GHU�6FK»OHULQ�HLQ�LQGLYLGXHOOHV�(UJHE�
QLV��'DEHL�ZHUGHQ�SHUVµQOLFKH�(UIDKUXQJHQ��,QWHU�
HVVHQ��:»QVFKH�XQG�6FKXOOHLVWXQJHQ�GHU�6FK»OHU�
EHU»FNVLFKWLJW�XQG�EHUXIVUHOHYDQWH�IDFKOLFKH�ZLH�
DXFK�»EHUIDFKOLFKH�.RPSHWHQ]HQ�DQDO\VLHUW��=LHO�LVW�
GLH��EHUSU»IXQJ�GHU�$XVELOGXQJV��E]Z��6WXGLHQUHL�
IH�VRZLH�GLH�.RPSHWHQ]HQWZLFNOXQJ��XP�GLHVH�]X�
YHUEHVVHUQ��'LH�6FK»OHULQ�XQG�GHU�6FK»OHU�HUK£OW�
GLUHNW�DP�2UW�LKUH���VHLQH�UHDOLVWLVFKHQ�%HUXIVHPS�
IHKOXQJHQ��XQWHUVFKLHGHQ�QDFK�7RS��XQG�$OWHUQD�
WLYEHUXIHQ��HLQHQ�SHUVµQOLFKHQ�+DQGOXQJVSODQ�PLW�
/HUQ]LHOYHUHLQEDUXQJHQ�VRZLH�HLQ�=HUWLƩ�NDW��6R�
JHU»VWHW�NµQQHQ�GLH�6FK»OHU�VHOEVWEHZXVVW�XQG�
]LHORULHQWLHUW�LKUHQ�:HJ�LQ�GLH�$UEHLWVZHOW�DQWUHWHQ��
'LH�*HIDKU��HLQHQ�%HUXI�]X�HUJUHLIHQ��GHU�QLFKW�]X�
LKQHQ�SDVVW��LVW�GHXWOLFK�YHUULQJHUW��

'LH�0D�QDKPHQ�ZHUGHQ�UHJLRQDO�YHUQHW]W�LQ�
HQJHU�=XVDPPHQDUEHLW�PLW�6FKXOHQ��(OWHUQ��
%XQGHVDJHQWXU�I»U�$UEHLW�VRZLH�ZHLWHUHQ�$N�
WHXUHQ�DXV�GHP�%HUHLFK�6FKXOH�XQG�:LUWVFKDIW�
GXUFKJHI»KUW��=LHOJUXSSHQ�GHV�%HUXIVQDYLJDWRU�
VLQG�6FK»OHULQQHQ�XQG�6FK»OHU�DOOHU�6FKXOIRU�
PHQ�DE�GHU����.ODVVH�ELV�]XP�%HUXIVHLQVWLHJ��
'LH�0D�QDKPH�Ʃ�QGHW�L��G��5��LP�9HUEXQG�HLQHU�
JHVDPWHQ�-DKUJDQJVVWXIH�VWDWW��NDQQ�DEHU�DXFK�
HLQ]HOQ�DQJHERWHQ�ZHUGHQ��'HU�%HUXIVQDYLJDWRU�
HUI»OOW�GLH�%HVWLPPXQJHQ�GHV�%XQGHVGDWHQ�
VFKXW]JHVHW]HV�

:DV�LVW�GDV�%HVRQGHUH�DP�
%HUXIVQDYLJDWRU"

%HVRQGHUKHLWHQ�GHV�,QVWUXPHQWV�VLQG�GDV�ODQJ�
M£KULJ�HQWZLFNHOWH�ZLVVHQVFKDIWOLFK�ZLUWVFKDIWOL�
FKH�)XQGDPHQW��GHU�1DFKZHLV�YRQ�IRUPDOHU�
*HQDXLJNHLW�E]Z��=XYHUO£VVLJNHLW��5HOLDELOLW£W���
9DOLGLW£W�XQG�2EMHNWLYLW£W�GHV�9HUIDKUHQV�VRZLH�
GLH�GXUFK�VWHWLJH�7HLOQHKPHU�(YDOXDWLRQ�XQG�
/DQJ]HLWVWXGLHQ�EHOHJWH�QDFKKDOWLJH�:LUNVDPNHLW��

'LH�%HVRQGHUKHLW�GHV�9HUIDKUHQV�OLHJW�LQ�GHU�
DQRQ\PHQ�)UHPGHLQVFK£W]XQJ�GXUFK�0LW�
VFK»OHU�XQG�)UHXQGH�»EHU�HLQH�%UHLWH�YRQ����
3HUVµQOLFKNHLWVPHUNPDOHQ�YRQ�$Xƨ�DVVXQJVJD�
EH�»EHU�VR]LDOH�.RPSHWHQ]�ELV�=LHOVWUHELJNHLW�
HWF��'LH�7DWVDFKH��GDVV�VLFK�GLH�VRJ��3HHUV�
XQWHUHLQDQGHU�JXW��ODQJM£KULJ�XQG�DXV�GLYHUVHQ�
/HEHQVVLWXDWLRQHQ�NHQQHQ��HUPµJOLFKW�6FK»OH�
ULQQHQ�XQG�6FK»OHUQ�HLQHQ�QHXHQ�%OLFNZLQNHO�
DXI�VLFK�VHOEVW��'LHVHU�LVW�L��G��5��EUHLWHU��WLHIHU�
XQG�ZHQLJHU�VXEMHNWLY��DOV�GLH�(LQVFK£W]XQJ�
GXUFK�VLFK�VHOEVW��IUHPGH�%HREDFKWHU��/HKUHU�
XQG���RGHU�(OWHUQ��6RPLW�KDW�GDV�DXV�GHP�3HHU�
5DWLQJ�UHVXOWLHUHQGH�6W£UNHQSURƩ�O�EHVRQGHUH�
*»OWLJNHLW�XQG�1XW]HQ��ZHLWJHKHQG�IUHL�YRQ�
VRJHQDQQWHQ�+DOR�(ƨ�HNWHQ�

(LQH�ZHLWHUH�%HVRQGHUKHLW�GHV�%HUXIQDYLJDWRUV�
LVW�GHU�$EJOHLFK�GHV�6FK»OHU�6W£UNHQSURƩ�OV�PLW�
$QIRUGHUXQJVSURƩ�OHQ�GHU�VWDDWOLFK�DQHUNDQQWHQ�
$XVELOGXQJVEHUXIH�XQG�+DXSWVWXGLHQJ£QJH��
'LHVHU�$EJOHLFK�]HLFKQHW�VLFK�GXUFK�VHLQH�6WUXN�
WXULHUXQJ��GHU�YROO�XPI£QJOLFKHQ�(UVFKOLH�XQJ�
XQG�GHU�6RIWZDUHXQWHUVW»W]XQJ�DXV��

1XW]HQ�I»U�GLH�:LUWVFKDǥ�

8QWHUQHKPHQ��%UDQFKHQ�XQG�9HUE£QGH�KDEHQ�
GLH�0µJOLFKNHLW��HLJHQH�$QIRUGHUXQJVSURƩ�OH�I»U�
LKUH�%HGDUIH�DQKDQG�GHU�%HUXIVQDYLJDWRU�6RIW�
ZDUH�]X�HQWZLFNHOQ�XQG�GLHVH�LQ�GLH�YRQ�LKQHQ�
JHIµUGHUWHQ���VHOEVW�YHUDQVWDOWHWHQ�0D�QDKPHQ�
]X�LQWHJULHUHQ��

$UEHLWJHEHU�XQG�6SRQVRUHQ�NµQQHQ�DQKDQG�
GHV�9HUIDKUHQV�SDVVHQGHQ�1DFKZXFKV�Ʃ�QGHQ�
XQG�KDEHQ�DQKDQG�GHU�%HUXIVQDYLJDWRU�8QWHU�
ODJHQ�HLQHQ�YHUZHUWEDUHQ�7DOHQWQDFKZHLV�

'HU�%HUXIVQDYLJDWRU�NDQQ�UHJLRQDOLVLHUW��
ƪ�H[LEHO�LQ�EHVWHKHQGH�%HUXIVRULHQWLHUXQJVNRQ�
]HSWH�LQWHJULHUW�XQG�PLW�YRUKDQGHQHQ�$NWLRQHQ�
YHU]DKQW�ZHUGHQ��$NWHXUH�DXV�GHP�%HUHLFK�
6FKXOH���:LUWVFKDIW�NµQQHQ�VLFK�DNWLY�EHWHLOLJHQ�

/DQGNUHLVH��LQ�GHQHQ�GHU�%HUXIVQDYLJDWRU�VHLW�
PHKUHUHQ�-DKUHQ�ZHLWƪ�£FKLJ�LP�(LQVDW]�LVW��
EHULFKWHQ��GDVV�VHLWKHU�GLH�$EEUHFKHUTXRWHQ�
VLQNHQ�

0LW�GHP�%HUXIVQDYLJDWRU�
IU»K]HLWLJ��IXQGLHUW�XQG�
VWUXNWXULHUW�GLH�)£KLJNHL�
WHQ�XQG�3RWHQ]LDOH�YRQ�
6FKXODEJ£QJHULQQHQ�
XQG�6FKXODEJ£QJHU�IHVW�
VWHOOHQ�XQG�LKQHQ�I»U�VLH�
SDVVHQGH��UHDOLVWLVFKH�
:HJH�LQ�GLH�%HUXIVZHOW�
DXI]HLJHQ�
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